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El Nino biggest risk for
markets in near term

Ithasn't been fully
priced in, say analysts

PUNEET WADHWA
New Delhi, 12 June

nalysts believe that the fear of less
Alhan optimal rainfall due to El

Nifo this year is the biggest
domestic short-term risk for markets, and
this has not been fully priced in yet.

Monsoon set over Kerala on June 8, a
week after its scheduled date. “Markets
(Sensex) have run up almost 3,000 points
in the last few weeks and some correction
/ consolidation is due. Against this back-
drop, traders will find El Nifio worries too
hot to handle. We believe the markets are
ripe for some healthy correction, and El
Nifio could be that trigger,” said Apurva
Sheth, head of market perspectives &
research at SAMCO Securities.

El Nifio — a weather phenomenon —
occurs when ocean temperatures in the
central and eastern Pacific Ocean rise
above the normal and cause changes in
atmospheric patterns. This, in turn, sees
the monsoon weaken over the Indian sub-
continent. As a result, the Indian mon-
soon tends to be weaker and less reliable.
Less-than-expected rainfall and a poor
spatial distribution, experts say, can rekin-
dle fears of a rise in food and fuel inflation.
This can impact the Reserve Bank of
India’s (RBI's) monetary policy, too.

On its part, the RBI also remains con-
cerned about inflation and has lowered
its fiscal 2023-24 (FY24) forecast by amod-
est 10 basis points (bps) to 5.1 per cent.

“I am concerned about the El Nifio
that is developing and the fact that it may
lead to a continuation of, or worsening of,
very hot and dry conditions in India. This,
in turn, could have an effect on the rural
sector. That’s something we’ll watch quite
closely,” said Jonathan Garner, Asia
Equity Strategist at Morgan Stanley.

June rainfall over most parts of India
this year is expected to be below normal,
reports suggest, with the first eight days
of this monsoon season already seeing
nearly 60 per cent less than normal rains.

According to the India Meteorological
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Department (IMD), rainfall between 96
per cent and 104 per cent of a 50-year
average of 87 cms is considered ‘normal’.
On the other hand, rainfall less than 90
per cent of long-period average (LPA) is
‘deficient’; If between 90 per cent and 95
per cent, it is classified as ‘below normal’,
between 105 per cent and 110 per cent is
‘above normal’, and above 100 per cent,
itis termed as ‘excess’. “Risks from EI Nifio
remain high and these could impact the
upcoming Kharif crop and fuel food infla-
tion. While the IMD projects monsoon to
benormal overall, its temporal and spatial
distribution will critically affect food out-
put this fiscal,” said Dharmakirti Joshi,
chief economist at CRISIL.

ElNiiio may notbe so bad
Not all El Nifio years have been bad for
the markets. In the last two decades (since
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2002), there have been four El Nifio years
in India — 2002, 2004, 2009 and 2015. In
2015, the Sensex and Nifty50 slipped 5 per
centand 4.1 per cent, respectively, during
the calendar year. However, on all the
other occasions, the markets have been
in positive territory, data shows. In 2023
so far, the Sensex and Nifty50 have gained
around 3 per cent each.

Mitul Shah, head of research at
Reliance Securities, also believes that the
markets would watch out for the mon-
soon for the next one-two months before
deciding the trajectory. “FMCG, tractor,
two-wheeler, fertiliser and dairy-related
companies are negatively impacted by
poor rainfall. However, export-oriented
sectors like pharma and T could be a
good bet if the monsoon This
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Mitigate prolonged hospitalisation,
income risks with accident cover

BINDISHA SARANG

ThetragiccrashonJune2at Bahanaga
Bazaarstation in Odisharesulted inat
least 288 fatalities and over 1,000

orriots, natural death, pre-existing or
congenital disabilities, and injuries
linked to adventuresports activities,”
says Nerurkar. (Some policies
nowadays coveraccidentsthatoccur

injuries. Only asmall
passengers had availed of travel
accidentinsurance while booking their
ticketsonline through the Indian
Railway Cateringand Tourism
Corporation (IRCTC) portal.

Besidesbuyingthe insurance cover
thatcomesalong with the trainticket, it
isarguably more astuteto have one’s
ownindependentaccident insurance
cover.Oneshould alsobeaware of the
other financial instruments that offer
such coverage. A personal accident (PA)
policy, whichisabenefit policy, makesa
payoutin case of death or disability
resulting fromanaccident.

What'’s covered
The family receivesalump: sum

dur 1re sportsalso.)

Several policies exclude those
engaged in hazardous occupations.
Study the policy termsas
exclusions can vary fromone
policytoanother. Kapil
Mehta, co-founder,
SecureNow Insurance
Brokers, says, “Accidents
thatoccurinanintoxicated
statearenotcovered.
Likewise, youwillnotbe
compensated ifthereisabreach
oflaw.”

PA i H

Motori: 1nsurance, certam criticalillness
covers, itand debit cards

REMEMBER TO TICK INSURANCE
OPTION ON IRCTC PORTAL

M The Optional Travel Insurance

scheme for e-ticketing passengers of

IRCTC has a minuscule premium of
¥0.35 per person

Hnthe eventofthe
passenger's unfortunate
demiseinatrain
accident, the legal heir
receives a fixed
amount of¥10 lakh

M Separate amounts

have been specified for

cases involving permanent
disability

®Fillin the nominee details

accurately and share the insurance

contractwith your next of kin

alsooffer PA. coverage. Mowrmsurance
cident

paymentintheeventofa ler’s
accidental deathor
hospitalisation. Many policies
evenprovideacashallowance
forapredetermined period.
Bhaskar Nerurkar, head of

health administration teamat
Bajaj Allianz General

Insurance, says, “PA coverageis
available at affordable pricing.
Itprovides financial protection
totheinsured and their family
membersin case ofaccidents
resultinginbodily injuries, death,
permanent total disability, temporary
total disability, or permanent partial
disabilities.”

Some policiesofferadditional
benefits, suchasassistance for
children’seducation, given the possible
reduction intheindividual’searning
capacity afteranaccident. Some also
coverlegal and funeral costs. Nerurkar

M

mandatoril nt
coverage forall vehlcle owners
ordrivers, bothintwo-
wheelersand four-wheelers.
Criticalillness policies pay a
lump sum for medical
treatment, subjecttothe
patientsurviving foracertain
period after diagnosis. Nitin
YO U R  Kumar  headofmotor
insurance, Policybazaar.com,
0 N EY says, “The accident cover that
comes with this policy would
cover partial or total disabilities or
accidental death.”
Crecht and debit cards: 1ssued by
with
PA coverage, which many customers
areunaware of. The coverageamount
could range between¥50,000 and 10
lakh. The coverage for an air accident
couldbeashigh as3lcrore.

Buy insured

elaborates, “Today’s PAT
include coverage for EMIs, fractures,
andcoma.”

Beaware of exclusions

Potential pOlle buyers need to
‘Exclusion:

is because they have limited impact from
apoor monsoon,” Sheth said.

inPA coverage include self- mﬂlcted
injuries, injuries sustained during wars

Thosewhotravel widely mustbe
especially careful when buyingaPA
policy. Kumarsays, “Those who go
abroad frequently must ensure that
their PA policy offers global coverage.”
Individualsin high-risk
occupations, suchasbuilders,
contractors, and engineers, mustbuya

™ Make sure to tick the insurance box
when purchasing tickets online

PApolicy. While decidingthe sum
insured, the number of dependants
whorely onthe breadwinner’sincome
mustbetaken intoaccount. Nerurkar
says, “The nature of the occupation
should be considered. However, given
theunpredictability oflife, it’s
preferable to opt for wide coverageto
ensure your family’s financial stability
duringuncertain times.”

Naval Goel, founder and chief CEO,
PolicyX, adds, “Your coverage amount
shouldideally be ten times yourannual
incomeor, atthe very least, sufficientto
cover costly hospitalisation fees.”

Accident coversare reasonably
priced and offer a considerable amount
of coverage. APA policy fora 35-year-
oldwithasuminsured of%10lakh
would cost between500and 2,000
(depending onbreadth of coverage).
Goelsays, “Purchasingabasic health
policyand addinganaccident rider can
beexpensive. Therefore, if your workis
high-riskoryou travel frequently,
havinganaccident policy is advisable.”

Lastly, read the fine print of the
policyand understand ittoavoid
unpleasantsurpriseslater.

ASSAM POWER GENERATION CORPORATION LT

NOTICE INVITING TENDER

e-Tenders are invited from the intending contractors/firms/suppliers for
execution of “Empanelment of Training Service Provider to Conduct

Skill D Training under C
and Tribal Plan (CRTDP) To Be
by Assam Power Limited for

Lower Kopili Hydro Electric Project-Dima Hasao and Karbi Anglong
requiredin Assam Power Generation Corporation Limited under the
Department of Power, Govt. of Assam, with an estimated amount of
INR 2,50,00,000.00 (Rupees Two Crore Fifty Lakh) and an amount of
INR 5,00,000.00 (Rupees Five Lakh) is to be submitted as EMD/Bid
Security. The Tender documents can be downloaded from
gov.in from 13/06/2023 (10:00 hours).
e The last date of of tender is
(15:30 hours).
e The bids will be opened online on the e-procurement portal on
05/07/2023 (16:00 hours).
The TIA reserves the right to accept or reject any bid/tender, and to cancel/
lannul the bidding process and reject all bids at any time prior to
contract award.

Sd/-, Project Director (PMU), LKHEP, APGCL
3" Floor Bijulee Bhawan, Paltanbazar, Guwahati-1

PROTECTING INVESTING FINANCING ADVISING

Aditya Birla Finance Ltd.
Registered Office: Indian Compound, Veraval, Gujarat 362266
Branch Office: Room No 401, 4th Floor, Camac Square, 24, Camac

Street, Kolkata-700016
Corrigendum

Regd. Office: Survey No. 2!

OXYGENTA PHARMACEUTICAL LIMITED

(formerly Known as S. S. Organics Limited)
(CIN: L24110TG1990PLC012038)

Aroor Village, Sadasivapet Mandal, Medak, Telan
Contact No.: +91 90300 20022 | Email ID: cs@oxygentapharma.com

Website: www.oxygentapharma.com
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An E-auction sale notice under rule 8(6) read with rule 9(1) of Security Interest of the C it f Directors (“IDC”) on the Open Offer to the
(Enforcement) Rules, 2002 was published by Aditya Birla Finance limited in Public Shareholders of Oxygenta Pharmaceutical Limited (formerly Known as S. S. Organics
respect of account of M/s. Yash Trading Company, Through Its Proprietor Limited) (“OPL’/Target Company”) under F 26(7) of an Board
mr-nVikas )K-;ndnr‘a (BKor(olvvf(r) ﬁ« M(ri;Vikaslh K:n;i“ran(‘iuar?mwm& of India (Substantial Acquisition of Shares and 2011 and
ortgagor), 3. Mrs. Kajal Kundra (Guarantor lortgagor) in the “ th
newspaper Business Standard & E-samay in Kolkata edition on 10-06-2023 Amendments thereto (‘SEBI (SAST) 20117)
wherein the reserve price is to be read as Rs.1,35,00,000/- (Rupees One 1) |Date June 12, 2023
Crore Thirty Five Lakhs Only) instead of Rs.1,31,36,580/- (Rupees One i imil
Crore Thirty-One Lakhs Thirty-Six Thousand Five Hundred Eighty Only) 4 [’?é“f of the Jamet-Company 35%332}%5’3%”‘25 ?(Iéabl;lgrg;:fecg Limited)
& Eamest Money Deposit (EMD) is to be read as Rs.13,50,000/- (Rupees — e - .
Thirteen Lakhs Fifty thousand Only) instead of Rs.13,13,658/- (Rupees 3) |Details of the Offer pertaining [The Offer is made by the Acquirers in terms of
Thirteen Lakhs Thirteen Thousand Six Hundred Fifty-Eight Only). Other to Target Company Regulations 3(1) and 4 of SEBI (SAST) Regulations,
contents of the Notice shall remain the same. 2011 for acquisition of upto 87,05,800 equity shares of
face value of ¥ 10 each representing 26.00% of the
) Sdl- Emerging Voting Share Capital of the Target Company
o otised officer at a price of ¥ 15 per Equity Share from the public
A“'ga f"':ﬁ"';‘;;;;’;‘é{:; shareholders of the Target Company in terms of SEBI
O N0 (SAST) Regulations, 2011
4) |Name of the Acquirers (i) Mr. Sunil Vishram Chawda Acquirer 1
(i) Mr. Manoj Sunil Chawda Acquirer 2
(iii) Mrs. M. Chawda Acquirer 3
(iv) Mr. Raghavender Rao Kanuganti : Acquirer 4
5) |Name of the Manager to the |Mark Corporate Advisors Private Limited
Offer (SEBI Reg. No.: INM000012128)
6) |Members of the Committee of (i) Mr. Gangi Reddy Narravula Chairman
Independent Directors (i) Mr. Sanagari Kondal Reddy Member
(iii) Mr. i Member
(iv) Ms. Padmaja Surapureddy Member
7) |IDC Member's relationship with |IDC members are Independent Directors on the Board
the TC (Director, equity shares |of the Target Company. They do not have any equity
owned, any other contract/ |holding in the Target Company, except for Mr. Vidyasagar
relationship), if any Devabhaktuni, who is holding 1,68,000 equity shares
representing 0.50% of the Emerging Voting Share
Capital of the Target Company and Mr. Sanagari Kondal
Reddy® holding 5,00,000 equity shares representing
1.49% of the Emerging Voting Share Capital of the Target
Company. None of them have entered into any other
contract or have other relationship with the Target Company.
8) |Trading in the equity shares/ |No trading in the Equity Shares of the Target Company
other securities of the TC by | has been done by any of the IDC Members
IDC Members
9) |IDC Member’s relationship [Neither the IDC Members are Directors in companies
with the Acquirers (Director, \where nominees of the Acquirers are acting as
equity shares owned, any other |Director(s) nor they have any relationship with the
contract/relationship), if any |Acquirers in their personal
10)| Trading in the Equity Shares/ | Nil
other securities of the Acquirers
by IDC Members
11) | Recommendation on the Open |IDC is of the view that Open Offer is fair and reasonable.
offer, as to whether the offer
is fair and reasonable
12)| Summary of reasons for IDC has taken into consideration the following for
recommendation making the recommendation:
IDC has reviewed (a) The Public Announcement (“PA”)
dated February 27, 2023 in connection with the Offer
issued on behalf of the Acquirers; (b) The Detailed
Public Statement (“DPS”) dated March 06, 2023; and
(c) The Letter of Offer (‘LoF”) dated June 05, 2023.
Based on the review of PA, DPS and LoF, the IDC is of
the opinion that the Offer Price of ¥ 15 per equity share
for public shareholders offered by the Acquirers (more
than the highest price amongst the selective criteria
mentioned under Justification of Offer Price) is in line
. T with the regulation prescribed by SEBI under the
57575 or ema” order@bsma"_"‘] Regulations and prima facie appears to be justified.
However, the Public Shareholders should independently
evaluate the Offer and take informed decision in the matter.
13) | Details of Independent Advisors, | None
any
14)| Any other matter(s) to be |None
highlighted
@ Allotted on April 26, 2023, pursuant to the Preferential Issue and the Target Company
has filed application to BSE for the Listing on May 08, 2023 and the Listing Approval is
received on June 12, 2023.
To the best of our knowledge and belief, after making proper enquiry, the information contained
in or accompanying this statement is, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise, and includes all the information required
to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011
For and on behalf of
The Committee of Independent Directors of
Oxygenta Pharmaceutical Limited
Sd/-
Place : Telangana Gangi Reddy Narravula
Date : June 12, 2023 Chairman-IDC




